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(1) E+YX|$+ (Total Return Index)
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TR;, = (Pie + Cie) = (Pie-1)
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P B2 12l ¢ AIE dirty Price (T + 1822 Tt ALS)
Cie: 5= i

=2 0| ¢t A|™ O|EXZH

(Eh Xl== A4

IDX, = IDX,_y x (1 + TR,)
IDX,: t ANE X|%

TR t A& X5 =<

=
T T O=E

Z s}

rir



(2) 8llX] X]s= (Hedged Index)
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- EXEI 8 X =92 Aotet X
(FX-Data: 17:007|& ReutersM| & Spot Ratel| Bid % 1 Month Forward Rate2| Bid
7

R S
Price, B|A Y2l 42 HT YLl FX-Data Ar8)
(7hH Unhedged Index A4t

FXRate,
FXRate;_4

Unhedged Index, = Unhedged Index,_; X (1 + TR;) X
Unhedged Index,: t22| AKX X|==
Unhedged Index,_;: t-1€ 2| A X X|==
FXRate: t2 2| &-&%+E (Spot Rate)
FXRate,_: t-12 2| & -&%+E (Spot Rate)

TR.: t¥2| JPYEA| X5 A&

(Lh sIX] =2t A4t (Hedge Impact)

(FFRate,y., — FFRate,)

Hlep =
O FXRate,

Hl: t22] 3l|X| &t

L: A 7| 2o OrX|e S

2HE (KRW/JPY)

g 17 MESHE(KRW/JPY)

of LUK 7|2t MEHZHM & SHE (KRW/JPY)

FXRate,: &7 7|& Yol H&
FFRatelM.L: = S
FFRate.: t2 S E ST OHX|
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4 (Linear Interpolated Forward Rate)

FFRate, = FXRate, +

(-1
T X (FFRate;p.: — FXRate,)

FFRate.: t2 £ H siE & OX|2F SPAMX| 7|2te] ML 7Hd E8hg (KRW/JPY)
FXRate.: t2 2| &H-&%£h2(KRW/JPY)
FFRate . t22| 170 & M E2HE(KRW/JPY)
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(2}) Hedged Index A4t

(A) Gross Hedged Index 74t
Unhedged Index;

Gross Hedged Index, = Gross Hedged Index; X (

L EM 7|Z2YEE 2ol Oix|a )y
Gross Hedged Index,: t22| At&t ™ 3|X| x|
Unhedged Index,: t22| | X| X[
Unhedged Index;: &7 7|& Yol AG|X| X[
Hlp: t22] &X| zot

(B) Hedged Return A4t

Hedged Return, = Gross Hedged Return, — TC X

Dee—q: S HH ALY ALO|] HHY =
Hedged Return,: t¥ H|& X = 3|X| +=AE
Gross Hedged Return,: t22| H|& Xzt © of|X| x|

TC:0.3%, A2 H|E

(C) Hedged Index A4t

Hedged Index, = Hedged Index;_, X (1 + Hedged Return,)
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Hedged Index,: t¥ H|& Xt& = &|X| X|5=

-

Hedged Return,: t¥ H|& Xt& T &|X| =&

Unhedged Index; *
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