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1. KAP Leverage US Treasury Bond 10Y TR Index
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(1) 22X X5

7|2 RHekQl KAP US Treasury Bond 10Y TR Index #=9E(TR)Q| 2tH2|X|(2 HY) X[z
TUENM F&E 2ZYELS)ZL detE XANaZEHHIEFOS XYt =42 LEE
B

LIBOR &&[, USD OIS 22|= 16:30 7|& Reuters Ml& 2| HE

« 954 AZYE(LS: Liquidity Spread)

LS, = LIBOR1Y,_, — O0IS1Y,_,

LS ¢t A® 54 azZyc

LIBOR1Y,_;: t—1 A|® LIBOR 1 Fg|
0IS1Y,_;: t—1 A& OIS 14 Z2

«  KI2ZZH|E(FC : Financial Cost)
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(Lh gl 2[X|] X[~ =2E (LR : Leveraged Index Return)

LTR, = (kx TR, —FC,

LTR,: t AI™ BIHE|X| AKX A&
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(ChH &I 2] X| X[Z=(LIDX : Leveraged Index)
LIDX, = LIDX,_, x (1 + LTR,)

LIDX,: t AE H2|X| X|5
LTR,: t A& 2HE[X] X =2E

(2) SlIX] x| (Hedged Index)

< EXEar ® HX| Qs detet X
+ FX-Data: 16:30 7|& Reuters X3 Spot Rate 3 1 Month Forward Rate2| Mid Price,

HlEAS 42 HH SYEO| FX-Data AE

(7hH Unhedged Index A4t

FXRate,

= 1+ LTR) X ————
Unhedged Index, = Unhedged Index,_,; X (1 + t) FXRate, ,

Unhedged Index,: t22| AG|X| X|4=
Unhedged Index,_,: t-122| AKX X|==
FXRate,: t22| HE22(Spot Rate)
FXRate,_;: t-122| H-8%E(Spot Rate)
TR, t¥2| USDEA| X|3= =&

(Lh 8llX] =3t AL (Hedge Impact)

FXRate;

HI(t) =

x 2
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(ChH MHEEZt M=2& AL (Linear Interpolated Forward Rate)

FFRate, = FXRate, +

T-0
T x (FFRate .. — FXRate,)

FFRate,: tY5H siEd OpX|2 ALK 7|7t MAE 7t M= 2h8(KRW/USD)
FXRate,: t22| M &2t (KRW/USD)
FFRatey .. t22| 174& =22 (KRW/USD)
T: SiE 2ol OiX|Z SYUY EM (ex: 2021 29| ORX|T ALY 26)
t: S 2 t2Lo| IR (ex: 20214 28 2520|H 25)
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+ HI(t))
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Unhedged Index,: 2| MY XLl Q| X| X|%=

Hly: t22] o X[ =1t

X 2H HE oAl

e FXRate | TM_FFRate | T | t FFRate H| 1
2021 28 259 222 | 1107.8 | 1107.75 | 26 | 25 | 1107.798077
2021 28 262 2Y [ 11235 | 1123.5 26 | 26 | 1123.5 L: 7|1&EY
20218 28 272 EQ9 | 1123.5 | 1123.5 26 | 26 | 1123.5
20214 28 28 2@ | 1123.5 | 11235 26 | 26 | 1123.5
2021 38 12 222 | 11235 | 11235 26 | 26 | 1123.5
20214 38 22 SR [ 1124 | 1124 312 | 1124 R: O AHemf Y
202148 389 32 222 (11203 | 1120.35 313 | 1120.345161
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(Lev.Duration), = k X (Duration);
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